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GROUP-A
et
M e—+
g Answer any four questions from the following: 3x4 =12
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(a) Why budget line is called a price line?
TG @IS WY (@] 997 27 (4 2
Iore YETed e Y e AR ?
(b) Explain the concept of market demand curve.
AEER BRIt v e
IOTRPT AT WP ATHRN ARAT TR |
(c) Describe production function briefly.
TAM L w0 < (I 2
TCUTE WelTeh] TRAT AT ARAT TR |
(d) Briefly explain the relationship between average cost and marginal cost.
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(e) What is meant by ‘real wage’?
ST TS A0S [ @I 2.
AP SATAT qADI D Bl 7
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(f) Write a short note on quasi-rent.

4. (a)

(b)
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GROUP-B
el
He—49
Answer any four questions from the following
falerie Q- 51310 avis Ted wie
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Discuss consumer’s equilibrium in a single commodity model.
6 g ¥ T CFCq (FOl SIS RGN S|
Tl a%g AR FeHdT IUHIHTH] Her-ich] IRl TR |

Show that on a linear demand curve price elasticities of demand are different at
different points on it.

vl (F @G Feeitafdas sifan e fafes e FEfogeee! for fon)
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Define returns to scale.
TeoivceTd M offiae e [ & 9
Idred Uittt ufrer oig |

Distinguish between the law of variable proportions and the law of returns to
scale.
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Discuss the short-run equilibrium of a monopoly firm.
GO TR THCTIR S SCTIo 1|
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6. (a) Distinguish between Gross-profit and Net-profit.

(I SR @ G YT Mz #A1) S|
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(b) Can Net-profit be negative? 3
G Yz 5 el 2@ 7Hea 2
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b L& YA THRIAD 1 0 ?

7 Show that two demand curves may have same slope but different demand 6
elasticities.
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Answer any two questions from the following 12x2 =24
ffoiRe @-Il 7f6 @ Te wis
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8. (a) What is an indifference curve? 2
TR (31 I 0 2
TR T 99l B &I 2
(b) Discuss the different characteristics of an indifference curve. 10
e it taRigre e e
T Gl [UNdEs == TR |

9. Discuss the short-run equilibrium of a perfectly competitive firm with a suitable 12
diagram.
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1029 3 Turn Over



UG/CBCS/B.A./Programme/1st Sem./Economics/ECONDSC1/2018

10.

I
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Critically discuss the marginal productivity theory of distribution.
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Critically examine the Ricardian theory of rent.
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Time Allotted: 2 Hours Full Marks: 60

The figures in the margin indicate full marks.
Candidates should answer in their own words and adhere to the word limit as practicable.

The question paper contains GE-1A, GE-1B & GE-1C. The candidates are
required to answer any one from the three courses.
Candidates should mention it clearly on the answer book.

GE-1A
MICROECONOMICS-I

1. Answer any four questions from the following: 3x4=12
(a) State the relationship between TU and MU with suitable diagram.
(b) Define Substitute and Complementary goods.
(c) What is the shape of Average Fixed Cost Curve and why?
(d) State the law of variable proportion with appropriate diagram.
(e) What are the characteristics of perfectly competitive market?
(f) Distinguish between Scarcity Rent and Differential Rent.

2. Answer any four questions from the following: 6x4 =24
(a) What is Price discrimination? When it is profitable? 2+4
(b) (i) Distinguish between fixed cost and variable cost. 2+4
(i) Explain properly why short run average cost (SAC) curve is ‘U’ Shaped.

(¢) What are the main features of Monopolistic Competition? 6

(d) What are the relation among AR, MR and Price Elasticity of demand?

(e) Given the prices and income of the consumer, how does he attain equilibrium in 6
two commodity framework?

(f) What is Quasi Rent? Properly State the Concept of Quasi Rent with suitable 6
diagram.

3 Answer any fwe questions from the following: 12x2 =24
(a) (i) Why demand curve slopes downward? 646

(i) State the main exception of law of demand.
(b) Discuss the Marginal Productivity theory of distribution. 12
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(¢) (i) “A firm under perfect competition runs production in the short run even if it 7+5
incurs loss.” — Explain the statement with diagram.
(if) “In the long run competitive firm attains equilibrium with zero profit only”.
~— Explain.
(d) (i) What is trade Union? 3+9

(ii) State the role of trade union to raise wages.

GE-1B
INDIAN ECONOMY-I
15 Answer any four questions from the following: 3x4=12
(a) State the main features of less developed countries (LDCs). 3
(b) Briefly explain the main causes of low growth of India’s national Income. 3
(¢) What are the factors responsible for India’s population growth? 3
(d) Mention three features of Indian agriculture. 3
(¢) Distinguish between Marketed Surplus and Marketable Surplus. 3
() State the objectives of ‘Operation Barga’ program launched in West Bengal. 3
2, Answer any four questions from the following: 6x4 =24
(a) Examine, in brief, the structural changes that have taken place in recent years in 6
Indian economy.
(b) Mention main causes of underdevelopment of the Indian economy. 6
(c) What is demographic transition? Discuss few points of the recent population 2+4
policies of Government of India.
(d) Explain the causes of low productivity in Indian agriculture. 6
(¢) Examine the importance of marketing of agricultural products in India. 6
() Discuss the basic objectives of land reform policy in India. 6
3 Answer any fwo questions from the following: 12x2 =24
(@) (i) Discuss the trends in National Income in Indian economy in the post-reform 616
period.
(if) Mention the main difficulties in measuring the National Income in India.
(b) Give an account of role of agriculture in India’s economic development. 12
(¢) () Examine the nature of institutionalization of rural credit. 6+6
(i) Discuss the role of NABARD in strengthening rural credit agencies.
(d) (i) Discuss the main objectives of the ‘Green Revolution’. 557

(if) Examine the effects of ‘Green Revolution’ in the Indian Economy.
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GE-1C
MONEY AND BANKING-I

Answer any four questions from the following: Ix4 =12
(a) Discuss the functions of money. 3
(b) What are the different components of financial system? 3
(c) Distinguish between the money market and the capital market. Give examples. Zitel
(d) What do you mean by the term Structure of Interest Rates’? 3
(e) Show the balance sheet of a Commercial Bank. 3
(f) What are the different functions of a Central Bank? 3
Answer any four questions from the following: 6x4 =24
(a) Discuss the roles of Financial Markets and Financial Institutions in economic 3+3
development.
(b) What are the problems of asymmetric information? What do you mean by moral 4+2
hazard?
(c¢) Explain the roles of financial derivatives in an economy. ]
(d) Discuss recent changes in the interest rate structure in India. 6
(e) Explain the changing role and structure of Indian banking system. 6
(f) What are the instruments of monetary policy? Discuss two instruments in brief. 2-+4
Answer any fwe questions from the following: 12x2 =24
(a) State the different measures of money supply (M;, M; ....... ) in an economy. 4+8
Explain the major determinants of money supply considering the main sources
and uses of reserves of the commercial banks.
(b) Discuss the recent changes and trends in Indian money market and capital market. 6+6
(c) Give an account on banking sector reforms in India. 12
(d) Critically examine the effects of current monetary policy in India. 12
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